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Board of Supervisors  September 5, 2023 
Entrada Community  
Development District   AGENDA 
 
Dear Board Members: 
The special meeting of the Board of Supervisors of the Entrada Community Development District will 
be held on September 12, 2023 at 10:30 a.m. to be held at the Entrada Amenity Center, 460 Rio San 
Juan Rd, St Augustine, FL 32084. The following is the agenda for the meeting.  
 
1. CALL TO ORDER/ROLL CALL  
2. AUDIENCE COMMENTS ON AGENDA ITEMS  
3. BUSINESS ADMINISTRATION  
 A. Consideration of the Minutes of the Board of Supervisors’  
  Meeting held on August 22, 2023 ........................................................................... Tab 1 
4.       STAFF REPORTS  
 A. District Counsel 
 B. District Engineer 
 C. Amenity Manager Report 
 D. District Manager 
5. BUSINESS ITEMS 
 A. Presentation of Supplemental Engineer’s Report, dated August 5, 2023  .............. Tab 2 
 B. Presentation of Final Supplemental Special Allocation Report, 
  Series 2023, dated September 7, 2023 .................................................................. Tab 3 
 C. Consideration of Resolution 2023-12; Equalizing, Approving, Confirming 
  and Levying Debt Assessments on Property Specially Benefited by such 
  Projects to Pay the Cost Thereof  ........................................................................... Tab 4 
 D. Consideration of Resolution 2023-13; Setting Forth the Specific Terms 
  of the District’s Capital Improvement Revenue Bonds Series 2023........................ Tab 5 
 E. Consideration of Acquisition of Improvements and Approval of Requisitions 
 F. Consideration of Warranty Deed ............................................................................ Tab 6 
  1. Phase 2 Unit 4 
  2.  Phase 3 Unit 5 
6. SUPERVISOR REQUESTS AND AUDIENCE COMMENTS 
7. ADJOURNMENT  

 I look forward to seeing you at the meeting.  In the meantime, if you have any questions, please do 
not hesitate to contact me at (904) 436-6270.  
           Very truly yours,   
           Melissa Dobbins  

          Melissa Dobbins 



 

 

 

Tab 1 
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MINUTES OF MEETING 1 

 2 
Each person who decides to appeal any decision made by the Board with respect to any 3 
matter considered at the meeting is advised that the person may need to ensure that a 4 
verbatim record of the proceedings is made, including the testimony and evidence upon 5 
which such appeal is to be based. 6 
 7 
 ENTRADA   8 
 COMMUNITY DEVELOPMENT DISTRICT  9 
 10 
The regular meeting of the Board of Supervisors of the Entrada Community Development 11 
District was held on August 22, 2023, at 10:30 a.m. at the Entrada Amenity Center – 460 12 
Rio San Juan Rd, St. Augustine, Florida 32084. 13 
 14 
 Robert Porter   Board Supervisor, Chairman 15 
 Mark Dearing   Board Supervisor, Vice Chairman 16 
 Anthony Sharp   Board Supervisor, Assistant Secretary 17 
 James Teagle   Board Supervisor, Assistant Secretary  18 
     (via speakerphone) 19 
 John Gislason   Board Supervisor, Assistant Secretary  20 
 21 
 22 
 Also present were: 23 
 24 
 Lesley Gallagher   District Manager, Rizzetta & Company, Inc. 25 
 Katie Buchanan  District Counsel, Kutak Rock, LLP  26 
 Kyle Magee   District Counsel, Kutak Rock, LLP (via speakerphone) 27 
 Tony Shiver   President, First Coast CMS 28 
 Marty Czako    First Coast CMS 29 
 David Taylor   District Engineer, Dunn & Associates  30 
     (via speakerphone) 31 
 Kayla Connell   Rizzetta & Company, Inc. (via speakerphone) 32 
 Mike Peters   Greenpoint Landscape 33 
 Carlos G.   Greenpoint Landscape  34 
 Cynthia Wilhelm  Nabers Giblin & Nickerson (via speakerphone) 35 
 36 
 37 
 38 
 There were audience members present.   39 
 40 
FIRST ORDER OF BUSINESS   Call to Order 41 
 42 
 Mr. Porter called the meeting to order at 10:30 a.m. 43 
 44 
SECOND ORDER OF BUSINESS   Audience 45 

Comments on Agenda Items 46 
 47 
 There were no audience comments. 48 
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 49 
THIRD ORDER OF BUSINESS    Consideration of the Minutes of the 50 

Board of Supervisors’ Meeting held on 51 
August 9, 2023 52 

 53 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board 
Approved the Minutes of the Board of Supervisors Meeting held on August 9, 2023, for 
the Entrada Community Development District. 

 54 
FOURTH ORDER OF BUSINESS   Ratification of Operation and Maintenance 55 

Expenditures for July 2023 56 
 57 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board 
Ratified the Operation and Maintenance Expenditures for July 2023 in the amount of 
$44,001.18, for the Entrada Community Development District. 

 58 
FIFTH ORDER OF BUSINESS   Staff Reports 59 
 60 

A. District Counsel  61 
  No report. 62 
 63 

B. District Engineer 64 
 No report. 65 
 66 

C. Amenity Manager Report 67 
The Board authorized the pool being closed for maintenance on Monday 68 
mornings. It was noted that once the lap pool was opened, that pool would 69 
be closed on an alternative day with the goal being that a pool would always 70 
remain open for the residents to enjoy the use of.   71 
 72 

D. District Manager 73 
Ms. Gallagher updated the Board that her office is continuing to work with the 74 
District Engineer on the CDD taking over maintenance of the two ponds in 75 
phase 2, unit 3B as week as the two ponds in phase 2, unit 4 that were 76 
approved to begin CDD maintenance contingent on the inspection by the 77 
District Engineer. She also noted that a request had been received from DR 78 
Horton for the CDD to take over maintenance of three additional ponds and 79 
landscape tracts in phase 3, unit 5 (exhibit A).  80 

 81 
On a motion by Mr. Dearing, seconded by Mr. Sharp, with all in favor, the Board 
authorized District staff to work with the Chairman outside of meetings to finalize the CDD 
taking over maintenance of these areas once the District Engineer signs off on all, for the 
Entrada Community Development District. 

 82 
SIXTH ORDER OF BUSINESS   Presentation of Supplemental 83 

Assessment Methodology Report 84 
(under separate cover) 85 
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Mr. Porter reviewed the Supplemental Assessment Report (exhibit B) and moved to the 86 
developer agreements found under tab 5 of the agenda.  87 
 88 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board 
approved the Preliminary Supplemental Assessment Methodology Report dated August 
22, 2023, the Collateral Assignment and Assumption of Development Rights Agreement, 
Completion Agreement between Entrada CDD and DR Horton Inc. – Jacksonville, and 
Declaration of Consent to Jurisdiction Agreement, for the Entrada Community 
Development District. 

 89 
Board moved to agenda item 5D 90 
 91 
SEVENTH ORDER OF BUSINESS  Consideration of Hi Tech Security  92 
       Agreement 93 
 94 
Mr. Shiver explained that there would be no changes to the current terms with Hi Tech, 95 
this would just be formalizing an agreement with the vendor.   96 
 97 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board 
approved entering into a formal agreement with Hi Tech Security based on the current 
terms, for the Entrada Community Development District. 

 98 
Board moved back to agenda item 5A 99 
 100 
EIGHTH ORDER OF BUSINESS   Consideration of Resolution 2023-07;  101 
       Delegation Resolution 102 
 103 
Mr. Porter provided a brief review of Resolution 2023-07.  104 
 105 

On a motion by Mr. Dearing, seconded by Mr. Gislason with all in favor, the Board 
adopted Resolution 2023-07; Delegation Resolution, for the Entrada Community 
Development District. 

 106 
NINTH ORDER OF BUSINESS   Consideration of Proposal for   107 

      Additional Swings  108 
 109 
The Board reviewed two proposals for additional swings, one from Southern Recreation in 110 
the amount of $10,610.00 (amount does not include the tax on the proposal since the CDD 111 
is tax exempt) and the second from Playmore (exhibit C) in the amount of $10,266.25. 112 
Discussion ensued regarding the number of swings. 113 
 114 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board 
approved the Southern Recreation proposal in the amount of $10,610.00, which would 
allow for two regular swings and two toddler swings, for the Entrada Community 
Development District. 

  115 
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TENTH ORDER OF BUSINESS   Public Hearing on Towing and   116 

      Overnight Parking  117 
 118 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
opened the Public Hearing on Towing & Overnight Parking, for the Entrada Community 
Development District. 

  119 
Mr. Porter reviewed Resolution 2023-08 and noted that all amenity parking areas 120 
including the expansion would be subject to the towing and overnight parking rules. 121 
 122 
Ms. Buchanan noted that the CDD would not enter into a roaming agreement, but a 123 
towing upon request agreement. 124 
 125 
Public comments were heard on overflow parking for residents who do not have 126 
room on their property to park their vehicles, street parking, and overnight parking. 127 
 128 
The Chairman closed the public hearing.  129 
 130 
  1. Consideration of Resolution 2023-08; Towing & Overnight  131 
   Parking Rules  132 
 133 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
adopted Resolution 2023-08; Towing & Overnight Parking Rules, for the Entrada 
Community Development District. 

 134 
ELEVENTH ORDER OF BUSINESS  Public Hearing on Fiscal Year 2023-135 

2024 Budget 136 
 137 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
opened the Public Hearing on Fiscal Year 2023-2024 Budget, for the Entrada Community 
Development District. 

  138 
Ms. Gallagher provided an update that there had been no changes to the bottom line of the 139 
budget since the proposed budget was approved earlier this year and reminded the Board 140 
and audience that there was no increase in the operation & maintenance assessment.  141 
 142 
Public comments were heard on different assessments on different property types, dog 143 
waste stations, dog park in Dorado, which is owned and operated by the HOA. 144 
 145 
The Chairman closed the public hearing.  146 
 147 
  1. Consideration of Resolution 2023-09; Adopting Fiscal Year  148 
   2023-2024 Budget 149 
 150 



 
  ENTRADA COMMUNITY DEVELOPMENT DISTRICT  

August 22, 2023 Minutes of Meeting 
Page 5  

  

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
adopted Resolution 2023-09; Adopting Fiscal Year 2023-2024 Budget as presented, for 
the Entrada Community Development District. 

 151 
TWELFTH ORDER OF BUSINESS  Consideration of Resolution 2023-10; 152 

Imposing Special Assessments 153 
 154 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
adopted Resolution 2023-10; Imposing Special Assessments, for the Entrada 
Community Development District. 

 155 
THIRTEENTH ORDER OF BUSINESS  Acceptance of Second Addendum – 156 

Contract for Professional District 157 
Services 158 

 159 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
accepted the Second Addendum for Professional District Services, , for the Entrada 
Community Development District. 

 160 
FOURTEENTH ORDER OF BUSINESS  Consideration of Resolution 2023-11; 161 

Setting Time, Date, and Location of 162 
Fiscal Year 2023-2024 Annual Meetings  163 

 164 
The Board reviewed resolution 2023-11 and noted that the meeting time should remain at 165 
10:30 am rather than 10:00 am as presented. 166 
 167 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board  
adopted Resolution 2023-11; Setting Date, Time and Location for Fiscal Year 2023-2024 
Annual Meetings, as amended, for the Entrada Community Development District. 

 168 
FIFTEENTH ORDER OF BUSINESS  Supervisor Request and Public 169 

Comments 170 
 171 
Supervisor Requests 172 
 173 
Mr. Gislason requested that the site plan be posted on the CDD website. 174 
 175 
Audience Comments 176 
 177 
Audience comments were heard on the following: 178 
 179 

- Comments on projects outside the boundaries of the District 180 
- Condition of the ponds and algae  181 
- Pond fountains – Mr. Shiver then provided an update that here are repairs taking 182 

place due to an impeller defect that was being covered under warranty. 183 
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- Construction debris and dust. 184 
- Debris in ponds. 185 
- Request for additional pond fountains – Chairman explained that the current 186 

fountains are there for aesthetic purposes and any additional fountain would need 187 
to be budgeted for the future if considered. 188 

- Request for picnic tables – Chairman noted that DR Horton would add some. 189 
- Concerns about residents of townhomes trying to access the amenity facility.  190 
- Questions about the sidewalk that joins Twin Lakes and Entrada. 191 
- Compliments on the service provided by Mr. Shiver and First Coast CMS – a 192 

conceptual drawing of the expanded amenity facility was reviewed. 193 
- Basketball court request. 194 
- Questions about the multi-use field. 195 
- A resident noted that he was offering sports and recreational programs. He was 196 

directed to contact Mr. Shiver. 197 
- Questions about the construction plans and total number of properties at build out. 198 
- Questions about the timeline for expanded amenity facilities. It was noted that 199 

these were anticipated for approximately one year from now at this time. 200 
- Pool hours and if it was open year round. 201 

 202 
SIXTEENTH ORDER OF BUSINESS   Adjournment 203 
 204 

On a motion by Mr. Dearing, seconded by Mr. Gislason, with all in favor, the Board 
adjourned the Board of Supervisors’ Meeting at 11:29 a.m., for Entrada Community 
Development District. 

 205 
 206 
 207 
 208 
 209 
 210 
 211 
 212 
 213 
 214 
 215 
 216 
 217 
 218 
 219 
 220 
 221 
 222 
 223 
 224 
 225 
 226 
 227 
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 228 
 229 
 230 
 231 
 232 
 233 
 234 
 235 
  _______________         236 
Secretary / Assistant Secretary   Chairman / Vice Chairman    237 
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I. INTRODUCTION 
 

This Preliminary Supplemental Special Assessment Allocation Report (herein the 
“Report”) is a supplement to the District’s adopted Master Special Assessment Allocation 
Report (Expansion Parcels), dated August 9, 2023 (“Master Report”), and is being 
presented in anticipation of financing a portion of the District’s Capital Improvement Program 
(as described herein), by the Entrada Community Development District, a local unit of 
special purpose government established pursuant to Chapter 190, Florida Statutes. The 
District plans to issue Capital Improvement Revenue Bonds, Series 2023, and has retained 
Rizzetta & Company, Incorporated to prepare a methodology for allocating the special 
assessments related to the Series 2023 Project. This Report will detail the financing and 
assessment allocation of the Series 2023 Bonds expected to fund a portion of the Series 
2023 Project.   

 
II. DEFINED TERMS 
 

“Capital Improvement Program” or “CIP” – Construction and/or acquisition of 
public infrastructure planned for the District.  
 
“Developer” – D. R. Horton, Inc., - Jacksonville. 

 
"District" – Entrada Community Development District. 
 
“End User” – The ultimate purchaser of a fully developed residential unit; typically, 
a resident homeowner. 
 
“Engineer’s Report” – The First Supplemental Engineer’s Report dated August 5, 
2023 prepared by Dunn & Associates, Inc.  
 
“Equivalent Assessment Unit” or “EAU” – Allocation factor which reflects a 
quantitative measure of the amount of special benefit conferred by the District’s CIP 
on a particular land use, relative to other land uses. 
 
“Indentures” – The Master Trust Indenture dated as of September 1, 2021 and the 
Second Supplemental Trust Indenture dated as of September 1, 2023, each 
between the District and U.S. Bank Trust Company, National Association, as 
successor in interest to U.S. Bank National Association, as trustee. 
 
“Platted Units” – Lands configured into their intended end-use and subject to a 
recorded plat. 

 
“Series 2023 Assessments” – The special assessments, as contemplated by 
Chapters 190, 170, and 197, Florida Statutes, expected to be levied to secure 
repayment of the Series 2023 Bonds. 
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“Series 2023 Assessment Area” – the 341 Platted Units in phase 2 units 3B and 
3C, phase 3 unit 5, and phase 4 unit 7 within the district. 

 
“Series 2023 Bonds” – The $7,480,000 (estimated) Entrada Community 
Development District Capital Improvement Revenue Bonds, Series 2023. 
 
“Series 2023 Project” – Construction/acquisition of a portion of the CIP allocable 
to the Series 2023 Assessment Area in the estimated amount of $11,479,330.  

 
“Unplatted Parcels” – Undeveloped lands or parcels not yet subject to a recorded 
plat in their final end-use configuration. 

 
III. DISTRICT INFORMATION 
 

The District was established pursuant to St. Johns County Ordinance 2020-42, 
effective on September 4, 2020.  The District originally encompassed approximately 143.98 
acres (the “Original District Lands”).  Effective May 20, 2021, the District’s boundaries were 
expanded by 57.98 acres pursuant to St. Johns County Ordinance No. 2021-28 for a new 
total of approximately 201.96 acres (“First Expansion”).  Effective August 4, 2023, the 
District’s boundaries were again expanded by approximately 131.99 acres pursuant to St. 
Johns County Ordinance No. 2023-27 (“Second Expansion”).  Following the Second 
Expansion, the District encompasses approximately 333.95 acres. 

 
  The District lies east of I-95, south of CR 214 and north of SR-207. The current 

development plan for the Series 2023 Assessment Area, added to the District’s boundaries 
via the Second Expansion, includes 341 residential units.  
 

The District is anticipating its second bond issuance, which will be secured by the 
Series 2023 Assessments, levied over the 341 Platted Units in phase 2 units 3B and 3C, 
phase 3 unit 5, and phase 4 unit 7 within the Series 2023 Assessment Area within the 
boundaries of the District.  Table 1 illustrates the product mix for the units within the Series 
2023 Assessment Area which are expected to support repayment of the Series 2023 Bonds.  

   
IV. SERIES 2023 PROJECT 
 
 The Series 2023 Project is a portion of the District’s Capital Improvement Program 
allocable to the Series 2023 Assessment Area that will be constructed and/or acquired with the 
proceeds of the Series 2023 Bonds.  The estimated costs of the Series 2023 Project are 
$11,479,330, of which it is estimated $6,847,202 will be funded with proceeds from the Series 
2023 Bonds.  The District plans to issue Series 2023 Bonds in the estimated aggregate 
principal amount of $7,480,000 to fund a portion of the Series 2023 Project.  Following the 
expected issuance of the Series 2023 Bonds, the District’s unfunded CIP costs are expected 
to be funded with the proceeds of future District bonds and/or developer contributions.  For 
additional detail on the Series 2023 Project and the unfunded CIP costs, see Table 2, as well 
as the Engineer’s Report.    
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V. PRELIMINARY SERIES 2023 BONDS AND SERIES 2023 ASSESSMENTS 
 
 In order to provide for the Series 2023 Project funding described in Section IV above, 
the District expects to issue Series 2023 Bonds in the estimated aggregate principal amount of 
$7,480,000.  The Series 2023 Bonds will be structured as amortizing current-interest bonds, 
with repayment occurring in substantially equal annual installments of principal and interest.  
Interest payments shall occur every May 1 and November 1 from the date of issuance until 
maturity.  The first scheduled payment of coupon interest will be due on November 1, 2023; 
however, interest will be capitalized through November 1, 2023.  Therefore, the first payment 
of interest, along with principal, is to occur on May 1, 2024.  
 
 The Series 2023 Bonds will be secured by the pledged revenues of the Series 2023 
Assessments, all as further provided under the Indentures.  The Series 2023 Assessments are 
expected to initially be levied in an approximate annual amount of $528,891 and shall be 
structured in the same manner as the Series 2023 Bonds, so that revenue from the Series 
2023 Assessments are sufficient to fulfill the debt service requirements of the Series 2023 
Bonds.  Table 3 and Table 4 reflect the general preliminary financing terms of the Series 2023 
Bonds and Series 2023 Assessments, respectively.    
 
 It is expected that the Series 2023 Assessment installments assigned to Platted Units 
will be collected via the St. Johns County property tax bill process (Uniform Method of 
Collection per F.S. 197.3632) 1.  Accordingly, the Series 2023 Assessments will be adjusted to 
allow for current county collection costs and the possibility that landowners will avail themselves 
of early payment discounts. Currently, the aggregate rate for costs and discounts is 6.0%, but 
this may fluctuate as provided by law.  
 
 VI. PRELIMINARY SERIES 2023 ASSESSMENT ALLOCATION 
 
 The District’s Master Report contains specific special benefit findings relative to the 
Maximum Assessments and the District’s CIP. As stated therein, the CIP cost per unit and 
Maximum Assessments were allocated pursuant to an equally-assigned basis for each 
Platted Unit.  
 
 Per Section IV above, the Series 2023 Bonds will fund a portion of the District’s 
Series 2023 Project, which is expected to be constructed or acquired in a manner generally 
proportionate to the construction of improvements for the overall CIP.  Accordingly, it is 
expected that the improvements funded by the Series 2023 Bonds will confer special benefit 
on the District’s developable parcels in a manner generally proportionate to and consistent 
with the allocation of benefit found in the Master Report.  Table 5 illustrates the manner in 
which the master assessments were allocated and adopted by the Board of Supervisors.  

 
1 The ultimate collection procedure is subject to District approval. Nothing herein should be construed as mandating collections that 
conflict with the terms, privileges, and remedies provided in the Indentures, Florida law, assessment resolutions, and/or other applicable 
agreements.  It is anticipated that the FY 2023-2024 Series 2023 Assessments will be billed directly due to timing constraints imposed by 
St. Johns County.  
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Therefore, it is proper to impose Series 2023 Assessments on the units specified in Table 
5, as well as the District’s Preliminary Series 2023 Assessment Roll.   
 

A. Assessment Allocation 
 

 The Series 2023 Assessments are expected to ultimately be allocated to the 
Series 2023 Assessment Area, as shown on Table 5. The Series 2023 Assessments 
are allocated based on the methodology described in the Master Report and as 
allocated, the Series 2023 Assessments fall within the cost/benefit thresholds, as 
well as the Maximum Assessment levels, established by the Master Report, and as 
amended by this Report, and are fairly and reasonable allocated amount the different 
product types. 

 

B. Assignment of Assessments 
 

 The Series 2023 Bonds and Series 2023 Assessments have been sized 
based on the expectation that the Series 2023 Assessments will be fully allocated to 
the 341 Platted Units within the Series 2023 Assessment Area.  It is not expected 
that any other land within the boundaries of the District will be encumbered with the 
Series 2023 Assessments.   
 
 The District is securing repayment of the Series 2023 Bonds with the Series 
2023 Assessments, as contemplated under Florida Statutes Chapters 170 and 190. 
Unlike property taxes, which are ad valorem in nature, a community development 
district may levy non-ad valorem special assessments under Florida Statute only if 
the parcels to be assessed receive special benefit from the infrastructure 
improvements acquired and/or constructed by the district.   These special benefits 
are specific to lands within the district and differ in nature to those general or 
incidental benefits that landowners outside the district or the general public may 
enjoy. A district must also apportion or allocate its special assessments so that the 
assessments are fairly and reasonably distributed relative to the special benefit 
conferred. Generally speaking, this means the amount of special assessment levied 
on a parcel should not exceed the amount of special benefit enjoyed by that parcel.  
The District typically may develop and adopt an assessment methodology based on 
front footage, square footage, or any other reasonable allocation method, so long as 
the assessment meets the benefit requirement, and so long as the assessments are 
fairly and reasonably allocated. 
 
 As assigned to the 341 Platted Units within the Series 2023 Assessment 
Area, the Series 2023 Assessments are supported by sufficient benefit from the 
Series 2023 Project and are fairly and reasonably allocated.  Moreover, the Series 
2023 Assessments as sized herein are sufficient to support the repayment of the 
Series 2023 Bonds. 

 

 

 

 



ENTRADA COMMUNITY DEVELOPMENT DISTRICT 
CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2023 

 

 

 5  
 

VII. PREPAYMENT AND TRUE UP OF SERIES 2023 ASSESSMENTS  
  
 The Series 2023 Assessments encumbering a parcel may be prepaid in part or in 
full at any time, without penalty, together with interest at the rate on the Series 2023 Bonds 
to the bond interest payment date that is more than forty-five (45) days next succeeding the 
date of prepayment.  Notwithstanding the preceding provisions, the District does not waive 
the right to assess penalties which would otherwise be permissible if the parcel being 
prepaid is subject to an assessment delinquency.   
 
 The District’s Series 2023 Assessment program is predicated on the development 
program set forth in Table 1.  As stated herein, all of the lots subject to the Series 2023 
Assessments have been platted.  To the extent that there is a replat of such Platted Units 
that results in a net decrease in the principal amount of Series 2023 Assessments to be 
assigned then a true-up or principal reduction payment will be required to cure the deficiency 
as further provided in the resolutions levying the Series 2023 Assessments.    
 
VIII. ADDITIONAL STIPULATIONS 

 
 Certain financing, development, and engineering data was provided by members of 
District staff, District underwriter, and/or the Developer.  The allocation methodology 
described herein was based on information provided by those professionals.  Rizzetta & 
Company, Incorporated makes no representations regarding said information beyond 
restatement of the factual information necessary for compilation of this Report. If there is 
anything contained in the Master Report that is inconsistent with the provisions of this 
Report, the provisions of this Report shall govern. For additional information on the Series 
2023 Bond structure and related items, please refer to the Preliminary Limited Offering 
Memorandum associated with this transaction.  
  
 Rizzetta & Company, Incorporated, does not represent the District as a Municipal 
Advisor or Securities Broker nor is Rizzetta & Company, Incorporated, registered to provide 
such services as described in Section 15B of the Securities and Exchange Act of 1934, as 
amended.  Similarly, Rizzetta & Company, Incorporated, does not provide the District with 
financial advisory services or offer investment advice in any form. 
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TABLE 1:  SERIES 2023 DEVELOPMENT PLAN

PHASE 2 PHASE 2 PHASE 3 PHASE 5
PRODUCT EAU UNIT 3B UNIT 3C UNIT 5 UNIT 7 TOTAL

Single Family 1.00 76 74 99 92 341

341

Units

(1) All 341 lots are platted.

TOTAL: 76 74 99 92
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TABLE 2: SERIES 2023 PROJECT COST DETAIL

ESTIMATED 
IMPROVEMENTS COSTS

Clearing and Earthwork $3,007,600

Stormwater Systems $1,559,700

Water and Sewer Utilities $852,030

Roadway Improvements $1,714,300

Recreational Improvements $3,712,700

Entry Signage and Landscaping, Berm, Fencing, Fountains $0

Electric and Street Lighting $213,000

Engineering, Surveying, Planning, CEI $420,000

Total Construction Costs $11,479,330

Estimated Series 2023 Project Funded by Series 2023 Bonds

Additional Costs Funded by the Developer or Other Sources
Total Construction Costs

NOTE:  Infrastructure cost estimates provided by District Engineer.

$6,847,202

$4,632,128

$11,479,330
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TABLE 3: PRELIMINARY FINANCING INFORMATION - SERIES 2023 BONDS

Estimated Issue Date September 14, 2023
Estimated Final Maturity November 1, 2053
Principal Installments 30
Estimated Average Coupon Rate 5.75%
Estimated Maximum Annual Debt Service ("MADS") $528,891

SOURCES:
 ESTIMATED PAR AMOUNT $7,480,000

USES:
Project Fund ($6,847,202)
Debt Service Reserve Fund (50% of MADS) ($264,446)
Capitalized Interest (thru 11/1/2023) ($56,152)
Underwriter's Discount ($112,200)
Costs of Issuance
Total Uses

($200,000)
($7,480,000)

Source: District Underwriter. Numbers are preliminary and are subject to change.

TABLE 4: PRELIMINARY FINANCING INFORMATION - SERIES 2023 ASSESSMENTS (1)

Estimated Interest Rate 5.75%

Estimated Initial Principal Amount $7,480,000

Aggregate Annual Installment $528,891
Estimated County Collection Costs 2.00% $11,253 (2)

Maximum Early Payment Discounts 4.00% $22,506 (2)

Estimated Total Annual Installment $562,650

(1) Ultimate collection schedule at the District's discretion.
(2) May vary as provided by law.
Note: Numbers are preliminary and are subject to change.
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TABLE 5:  PRELIMINARY ASSESSMENT ALLOCATION - SERIES 2023 ASSESSMENTS (1)

PRODUCT PRODUCT 
TOTAL TOTAL PER UNIT ANNUAL PER UNIT 

PRODUCT UNITS (2)  EAU EAU'S PRINCIPAL (3) PRINCIPAL INSTLMT. (3)(4) INSTLMT. (4)

Single Family 341 1.00 341 $7,480,000 $21,935 $562,650 $1,650
TOTAL 341 341 7,480,000 $562,650

(1) Allocation of estimated Series 2023 Assessments expected to be levied. 
(2) Series 2023 Assessments expected to be absorbed by the 341 platted units within the Series 2023 Assessment Area.
(3) Product total shown for illustrative purposes and are not fixed per product type.
(4)  Includes estimated St. Johns County collection costs/payment discounts, which may fluctuate.
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ENTRADA COMMUNITY DEVELOPMENT DISTRICT  
 PRELIMINARY SERIES 2023 ASSESSMENT LIEN ROLL

ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1011831420 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831680 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1012850340 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850260 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850810 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1011832620 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832650 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011850910 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850010 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850480 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850750 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011831580 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831160 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831470 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831490 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831590 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831480 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831660 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831670 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831770 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831570 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831290 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831810 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831200 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831320 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831530 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831230 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831260 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831520 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831360 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831690 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831330 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831380 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831910 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831370 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831450 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831700 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831600 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831270 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831430 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831440 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831460 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831190 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831210 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
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ENTRADA COMMUNITY DEVELOPMENT DISTRICT  
 PRELIMINARY SERIES 2023 ASSESSMENT LIEN ROLL

ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1011831540 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831340 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831400 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831550 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831650 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831250 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831310 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831560 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831500 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831510 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831240 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831350 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831390 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831410 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831750 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831820 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831840 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831900 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831220 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831180 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831720 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831730 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831790 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831830 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831300 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831610 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831640 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831710 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831740 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831760 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831780 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831170 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831800 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831860 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831880 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831630 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831620 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831850 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831870 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831890 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1011831280 ENTRADA PHASE 2 UNIT 3B Single Family $21,935 $1,650
1012850440 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850450 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850080 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
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ENTRADA COMMUNITY DEVELOPMENT DISTRICT  
 PRELIMINARY SERIES 2023 ASSESSMENT LIEN ROLL

ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1012850090 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850270 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850890 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850720 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850020 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850040 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850180 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850910 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850140 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850480 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850580 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850590 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850600 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850750 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850980 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850990 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850220 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850880 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850110 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850940 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850030 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850210 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850230 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850500 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850070 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850620 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850630 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850250 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850100 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850660 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850670 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850150 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850640 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850730 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850400 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850370 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850710 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850790 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850350 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850510 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850690 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850900 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850920 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850490 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
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ENTRADA COMMUNITY DEVELOPMENT DISTRICT  
 PRELIMINARY SERIES 2023 ASSESSMENT LIEN ROLL

ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1012850520 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850420 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850430 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850800 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850460 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850470 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850950 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850190 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850280 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850290 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850300 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850330 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850860 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850410 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850960 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850760 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850830 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850850 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850530 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850650 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850010 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850200 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850310 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850320 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850870 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850930 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850540 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850560 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850740 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850780 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850820 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850050 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850060 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850380 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850680 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850550 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850120 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850700 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850610 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850390 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850240 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850570 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850770 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850840 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
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 PRELIMINARY SERIES 2023 ASSESSMENT LIEN ROLL

ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1012850130 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850360 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850160 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850170 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1012850970 ENTRADA PHASE 3 UNIT 5 Single Family $21,935 $1,650
1011832520 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832100 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831940 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831950 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832010 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832030 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832090 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831990 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832000 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832070 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832180 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832200 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832410 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832530 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832550 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832140 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832270 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832340 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832360 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832400 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832470 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832510 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832540 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832560 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832570 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832590 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831960 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831970 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832020 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832040 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832050 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832060 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832080 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832150 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832230 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832350 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832370 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832420 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832480 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
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ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1011832600 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832630 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831920 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831930 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011831980 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832110 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832170 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832190 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832220 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832240 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832260 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832280 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832300 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832310 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832460 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832500 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832580 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832610 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832640 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832120 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832130 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832160 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832210 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832250 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832290 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832320 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832330 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832380 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832390 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832430 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832440 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832450 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011832490 ENTRADA PHASE 2 UNIT 3C Single Family $21,935 $1,650
1011850160 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850180 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850260 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850800 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850630 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850680 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850690 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850900 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850250 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850040 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850810 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
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ESTIMATED 
SERIES 2023 

ESTIMATED ANNUAL 
SERIES 2023 INSTALLMENT / 

PARCEL LEGAL DESCRIPTION PRODUCT PRINCIPAL / UNIT UNIT (1)

1011850020 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850290 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850330 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850530 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850760 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850370 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850210 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850770 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850170 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850850 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850870 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850090 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850120 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850140 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850920 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850540 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850780 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850790 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850450 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850470 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850500 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850510 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850550 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850570 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850580 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850350 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850380 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850660 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850220 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850710 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850490 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850590 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850620 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850270 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850280 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850720 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850730 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850740 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850060 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850670 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850240 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850300 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850080 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850150 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
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1011850200 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850860 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850890 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850130 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850190 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850390 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850840 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850310 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850320 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850030 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850400 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850420 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850520 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850560 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850650 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850700 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850360 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850600 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850440 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850460 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850610 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850050 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850070 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850830 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850640 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850230 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850100 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850110 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850340 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850820 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850410 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850430 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650
1011850880 ENTRADA PHASE 4 UNIT 7 Single Family $21,935 $1,650

TOTAL $7,480,000 $562,650

(1) Includes estimated county collection costs/payment discounts, which may fluctuate.
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Client: 
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1 Page 

Job: Entrada CDD Swings
460 Rio San Juan Dr
Saint Augustine FL 32084 

Entrada CDD
3434 Colwell Ave, Suite 200
Tampa FL 33614 

10271 Deer Run Farms Road, Suite 1  
Fort Myers, FL 33966 

(239) 791-2400  (239) 791-2401 fax
(888) 886-3757 toll free

www.playmoreonline.com 18477 Job Number: 

Sales Rep: Terms: Due With Order 

Notes: 

James Peacock 

Mark Czkao 904-687-4150

Item Description Quantity Cost Subtotal

1  Equipment

SWING-SP 8' SINGLE POST SWING 1 $1,900.00 $1,900.00
APS 12" Border Timber      29 $40.00 $1,160.00
EWF Engineered Wood Fiber, priced per CY        40 $30.00 $1,200.00
EWF GeoTex Duraliner      1 $200.00 $200.00

Subtotal: $4,460.00

2  Freight

Freight Playworld Freight 1 $635.00 $635.00
Freight APS Freight      1 $381.25 $381.25
Freight EWF Freight      1 $1,000.00 $1,000.00

Subtotal: $2,016.25

3  Installation

Installation Installation of Playword/APS Equipment     1 $2,250.00 $2,250.00
Installation Installation of EWF      1 $1,500.00 $1,500.00

Subtotal: $3,750.00

Grand Totals: $10,226.25

Contact: marty@firstcoastcms.com Fax: Phone: Email: 

Revision: 
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FIRST SUPPLEMENTAL ENGINEER’S REPORT FOR THE 
ENTRADA COMMUNITY DEVELOPMENT DISTRICT 

August 5, 2023 
 

1. PURPOSE 
 
This report supplements the Amended and Restated Engineer’s Report, dated May, 20, 2021 

(“Master Report”) in order to address the portion of the District’s CIP to be known as the “2023 Project.”  
All capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the Master 
Report. 

 
2. 2023 PROJECT 

 
The District’s 2023 Project includes the portion of the CIP that is necessary for the development 

of what is known as “Phase 2-Unit 3B”, “Phase 2-Unit 3C”, “Phase 3-Unit 5”, “Phase 4-Unit 7” and 
“Amenities” of the District (collectively, the “2023 Project Area”).   
 

Product Mix 
 

The table below shows the product types that will be part of the 2023 Project: 
 

Product Types 
 

Product Type Unit 3B Unit 3C Unit 5 Unit 7 Total 

SF 43’ 0 0 20 0 20 

SF 53’ 76 74 79 92 321 

TOTAL 76 74 99 92 341 

 
 

List of 2023 Project Improvements 
 
The various improvements that are part of the overall CIP – including those that are part of the 

2023 Project – are described in detail in the Master Report, and those descriptions are incorporated 
herein.  The 2023 Project includes, generally stated, the following items relating to Units 3B, 3C, 5 and 7:  
private roadways, stormwater management, water/sewer utilities, hardscape/landscape/irrigation, 
Amenity Center and Entry Monuments,soft costs, etc.   
 

Permits 
 
The status of the applicable permits necessary for the 2023 Project is as shown below.  All permits 

and approvals necessary for the development of the 2023 Project have been obtained. 
 
 
  



 
Permit Table 

 

Permit Status 

ACOE Wetland Impact Permit Issued 

SJRWMD Individual Permit Issued 

St Johns County Site Development Permit Issued 

St Johns County Water/Sewer Permit Issued 

FDEP Water and Sewer Permit Issued 

FEMA CLOMR Issued 

 
Estimated Costs / Benefits 
 
The table below shows the Infrastructure costs that are necessary for the development of the 

Units 3B, 3C, 5 and 7 lots for the 2023 Project. 
 

ESTIMATED COSTS OF THE 2023 PROJECT 
 

Improvement 
2023 Project 

Estimated Cost 

Clearing and Earthwork 3,007,600.00 

Stormwater Systems 1,559,700.00 

Water and Sewer Utilities (a) 852,030.00 

Roadway Improvements 1,714,300.00 

Recreational Improvements (b) 3,712,700.00 

Entry Signage and Landscaping, Berm, Fencing, Fountains 0.00 

Electric and Street Lighting (c) 213,000.00 

Engineering, Surveying, Planning, CEI 420,000.00 

TOTAL 11,479,330.00 

a. Includes all Water and Sewer. 
b. These estimates contemplate the exercise of special powers pursuant to Sections 190.012(2)(a) and 

190.012(2)(d), Florida Statutes. Includes Amenity Center, Entry Feature and Landscaping 
c. Includes only the cost of installation of conduit and other electrical systems. 

 
3. CONCLUSION 

 
The 2023 Project has been designed in accordance with current governmental regulations and 

requirements. The 2023 Project will serve its intended function so long as the construction is in substantial 
compliance with the design.  It is further our opinion that:  
 

• the estimated cost to the 2023 Project as set forth herein is reasonable based on prices currently 
being experienced in the jurisdiction in which the District is located, and is not greater than the 
lesser of the actual cost of construction or the fair market value of such infrastructure;  
 

• all of the improvements comprising the 2023 Project are required by applicable development 
approvals issued pursuant to Section 380.06, Florida Statutes;  
 



• the 2023 Project is feasible to construct, there are no technical reasons existing at this time that 
would prevent the implementation of the 2023 Project, and it is reasonable to assume that all 
necessary regulatory approvals will be obtained in due course; and 

 

• the assessable property within Phase 1 and Phase 2 of the District will receive a special benefit 
from the 2023 Project that is at least equal to the costs of the 2023 Project. 
 
As described above, this report identifies the benefits from the 2023 Project to the Phase 1 and 

Phase 2 lands within the District.  The general public, property owners, and property outside of Phase 1 
and Phase 2 will benefit from the provisions of the 2023 Project; however, these are incidental to the 2023 
Project, which is designed solely to provide special benefits peculiar to property within Units 3B, 3C, 5 and 
7.  Special and peculiar benefits accrue to property within Units 3B, 3C, 5 and 7, and enable properties 
within its boundaries to be developed.    
 

The 2023 Project will be owned by the District or other governmental units and such 2023 Project 
is intended to be available and will reasonably be available for use by the general public (either by being 
part of a system of improvements that is available to the general public or is otherwise available to the 
general public) including nonresidents of the District.  All of the 2023 Project is or will be located on lands 
owned or to be owned by the District or another governmental entity or on perpetual easements in favor 
of the District or other governmental entity.  The 2023 Project, and any cost estimates set forth herein, 
do not include any earthwork, grading or other improvements on private lots or property.  
The District will pay the lesser of the cost of the components of the 2023 Project or the fair market value. 
 

Please note that the 2023 Project as presented herein is based on current plans and market 
conditions which are subject to change.  Accordingly, the 2023 Project, as used herein, refers to sufficient 
public infrastructure of the kinds described herein (i.e., stormwater/floodplain management, sanitary 
sewer, potable water, etc.) to support the development and sale of the planned residential units in the 
District, which (subject to true-up determinations) number and type of units may be changed with the 
development of the site.  Stated differently, during development and implementation of the public 
infrastructure improvements as described for the District, it may be necessary to make modifications 
and/or deviations for the plans, and the District expressly reserves the right to do so. 
 
Dunn & Associates, Inc. 

 
 
    

David M. Taylor, P.E.          
Date 8/5/2023 
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I. INTRODUCTION 
 

This Final Supplemental Special Assessment Allocation Report (herein the “Report”) is 
a supplement to the District’s adopted Master Special Assessment Allocation Report 
(Expansion Parcels), dated August 9, 2023 (“Master Report”), and is being presented in 
anticipation of financing a portion of the District’s Capital Improvement Program (as 
described herein), by the Entrada Community Development District, a local unit of special 
purpose government established pursuant to Chapter 190, Florida Statutes. The District 
plans to issue Capital Improvement Revenue Bonds, Series 2023, and has retained Rizzetta 
& Company, Incorporated to prepare a methodology for allocating the special assessments 
related to the Series 2023 Project. This Report will detail the financing and assessment 
allocation of the Series 2023 Bonds expected to fund a portion of the Series 2023 Project.   

 
II. DEFINED TERMS 
 

“Capital Improvement Program” or “CIP” – Construction and/or acquisition of 
public infrastructure planned for the District.  
 
“Developer” – D. R. Horton, Inc., - Jacksonville. 

 
"District" – Entrada Community Development District. 
 
“End User” – The ultimate purchaser of a fully developed residential unit; typically, 
a resident homeowner. 
 
“Engineer’s Report” – The First Supplemental Engineer’s Report dated August 5, 
2023 prepared by Dunn & Associates, Inc.  
 
“Equivalent Assessment Unit” or “EAU” – Allocation factor which reflects a 
quantitative measure of the amount of special benefit conferred by the District’s CIP 
on a particular land use, relative to other land uses. 
 
“Indentures” – The Master Trust Indenture dated as of September 1, 2021 and the 
Second Supplemental Trust Indenture dated as of September 1, 2023, each 
between the District and U.S. Bank Trust Company, National Association, as 
successor in interest to U.S. Bank National Association, as trustee. 
 
“Platted Units” – Lands configured into their intended end-use and subject to a 
recorded plat. 

 
“Series 2023 Assessments” – The special assessments, as contemplated by 
Chapters 190, 170, and 197, Florida Statutes, expected to be levied to secure 
repayment of the Series 2023 Bonds. 
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“Series 2023 Assessment Area” – the 341 Platted Units in phase 2 units 3B and 
3C, phase 3 unit 5, and phase 4 unit 7 within the district. 

 
“Series 2023 Bonds” – The $7,580,000 Entrada Community Development District 
Capital Improvement Revenue Bonds, Series 2023. 
 
“Series 2023 Project” – Construction/acquisition of a portion of the CIP allocable 
to the Series 2023 Assessment Area in the estimated amount of $11,479,330.  

 
“Unplatted Parcels” – Undeveloped lands or parcels not yet subject to a recorded 
plat in their final end-use configuration. 

 
III. DISTRICT INFORMATION 
 

The District was established pursuant to St. Johns County Ordinance 2020-42, 
effective on September 4, 2020.  The District originally encompassed approximately 143.98 
acres (the “Original District Lands”).  Effective May 20, 2021, the District’s boundaries were 
expanded by 57.98 acres pursuant to St. Johns County Ordinance No. 2021-28 for a new 
total of approximately 201.96 acres (“First Expansion”).  Effective August 4, 2023, the 
District’s boundaries were again expanded by approximately 131.99 acres pursuant to St. 
Johns County Ordinance No. 2023-27 (“Second Expansion”).  Following the Second 
Expansion, the District encompasses approximately 333.95 acres. 

 
  The District lies east of I-95, south of CR 214 and north of SR-207. The current 

development plan for the Series 2023 Assessment Area, added to the District’s boundaries 
via the Second Expansion, includes 341 residential units.  
 

The District is anticipating its second bond issuance, which will be secured by the 
Series 2023 Assessments, levied over the 341 Platted Units in phase 2 units 3B and 3C, 
phase 3 unit 5, and phase 4 unit 7 within the Series 2023 Assessment Area within the 
boundaries of the District.  Table 1 illustrates the product mix for the units within the Series 
2023 Assessment Area which will support repayment of the Series 2023 Bonds.  

   
IV. SERIES 2023 PROJECT 
 
 The Series 2023 Project is a portion of the District’s Capital Improvement Program 
allocable to the Series 2023 Assessment Area that will be constructed and/or acquired with the 
proceeds of the Series 2023 Bonds.  The estimated costs of the Series 2023 Project are 
$11,479,330, of which $6,963,359.07 will be funded with proceeds from the Series 2023 
Bonds.  The District will issue Series 2023 Bonds in the aggregate principal amount of 
$7,580,000 to fund a portion of the Series 2023 Project.  Following the issuance of the Series 
2023 Bonds, the District’s unfunded CIP costs are expected to be funded with the proceeds of 
future District bonds and/or developer contributions.  For additional detail on the Series 2023 
Project and the unfunded CIP costs, see Table 2, as well as the Engineer’s Report.    
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V. SERIES 2023 BONDS AND SERIES 2023 ASSESSMENTS 
 
 In order to provide for the Series 2023 Project funding described in Section IV above, 
the District will issue Series 2023 Bonds in the aggregate principal amount of $7,580,000.  The 
Series 2023 Bonds will be structured as amortizing current-interest bonds, with repayment 
occurring in substantially equal annual installments of principal and interest.  Interest payments 
shall occur every May 1 and November 1 from the date of issuance until maturity.  The first 
scheduled payment of coupon interest will be due on November 1, 2023; however, interest will 
be capitalized through November 1, 2023.  Therefore, the first payment of interest, along with 
principal, is to occur on May 1, 2024.  
 
 The Series 2023 Bonds will be secured by the pledged revenues of the Series 2023 
Assessments, all as further provided under the Indentures.  The Series 2023 Assessments will 
initially be levied in an annual amount of $528,695 and shall be structured in the same manner 
as the Series 2023 Bonds, so that revenue from the Series 2023 Assessments are sufficient 
to fulfill the debt service requirements of the Series 2023 Bonds.  Table 3 and Table 4 reflect 
the general financing terms of the Series 2023 Bonds and Series 2023 Assessments, 
respectively.    
 
 It is expected that the Series 2023 Assessment installments assigned to Platted Units 
will be collected via the St. Johns County property tax bill process (Uniform Method of 
Collection per F.S. 197.3632) 1.  Accordingly, the Series 2023 Assessments will be adjusted to 
allow for current county collection costs and the possibility that landowners will avail themselves 
of early payment discounts. Currently, the aggregate rate for costs and discounts is 6.0%, but 
this may fluctuate as provided by law.  
 
 VI. SERIES 2023 ASSESSMENT ALLOCATION 
 
 The District’s Master Report contains specific special benefit findings relative to the 
Maximum Assessments and the District’s CIP. As stated therein, the CIP cost per unit and 
Maximum Assessments were allocated pursuant to an equally-assigned basis for each 
Platted Unit.  
 
 Per Section IV above, the Series 2023 Bonds will fund a portion of the District’s 
Series 2023 Project, which is expected to be constructed or acquired in a manner generally 
proportionate to the construction of improvements for the overall CIP.  Accordingly, it is 
expected that the improvements funded by the Series 2023 Bonds will confer special benefit 
on the District’s developable parcels in a manner generally proportionate to and consistent 
with the allocation of benefit found in the Master Report.  Table 5 illustrates the manner in 
which the master assessments were allocated and adopted by the Board of Supervisors.  
Therefore, it is proper to impose Series 2023 Assessments on the units specified in Table 
5, as well as the District’s Series 2023 Assessment Roll.   

 
1 The ultimate collection procedure is subject to District approval. Nothing herein should be construed as mandating collections that 
conflict with the terms, privileges, and remedies provided in the Indentures, Florida law, assessment resolutions, and/or other applicable 
agreements.  The FY 2023-2024 Series 2023 Assessments will be billed directly due to timing constraints imposed by St. Johns County.  
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A. Assessment Allocation 

 
 The Series 2023 Assessments will be allocated to the Series 2023 
Assessment Area, as shown on Table 5. The Series 2023 Assessments are 
allocated based on the methodology described in the Master Report and as 
allocated, the Series 2023 Assessments fall within the cost/benefit thresholds, as 
well as the Maximum Assessment levels, established by the Master Report, and as 
amended by this Report, and are fairly and reasonable allocated amount the different 
product types. 

 

B. Assignment of Assessments 
 

 The Series 2023 Bonds and Series 2023 Assessments have been sized 
based on the expectation that the Series 2023 Assessments will be fully allocated to 
the 341 Platted Units within the Series 2023 Assessment Area.  It is not expected 
that any other land within the boundaries of the District will be encumbered with the 
Series 2023 Assessments.   
 
 The District is securing repayment of the Series 2023 Bonds with the Series 
2023 Assessments, as contemplated under Florida Statutes Chapters 170 and 190. 
Unlike property taxes, which are ad valorem in nature, a community development 
district may levy non-ad valorem special assessments under Florida Statute only if 
the parcels to be assessed receive special benefit from the infrastructure 
improvements acquired and/or constructed by the district.   These special benefits 
are specific to lands within the district and differ in nature to those general or 
incidental benefits that landowners outside the district or the general public may 
enjoy. A district must also apportion or allocate its special assessments so that the 
assessments are fairly and reasonably distributed relative to the special benefit 
conferred. Generally speaking, this means the amount of special assessment levied 
on a parcel should not exceed the amount of special benefit enjoyed by that parcel.  
The District typically may develop and adopt an assessment methodology based on 
front footage, square footage, or any other reasonable allocation method, so long as 
the assessment meets the benefit requirement, and so long as the assessments are 
fairly and reasonably allocated. 
 
 As assigned to the 341 Platted Units within the Series 2023 Assessment 
Area, the Series 2023 Assessments are supported by sufficient benefit from the 
Series 2023 Project and are fairly and reasonably allocated.  Moreover, the Series 
2023 Assessments as sized herein are sufficient to support the repayment of the 
Series 2023 Bonds. 

 
VII. PREPAYMENT AND TRUE UP OF SERIES 2023 ASSESSMENTS  
 
 The Series 2023 Assessments encumbering a parcel may be prepaid in part or in 
full at any time, without penalty, together with interest at the rate on the Series 2023 Bonds 
to the bond interest payment date that is more than forty-five (45) days next succeeding the 
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date of prepayment.  Notwithstanding the preceding provisions, the District does not waive 
the right to assess penalties which would otherwise be permissible if the parcel being 
prepaid is subject to an assessment delinquency.   
 
 The District’s Series 2023 Assessment program is predicated on the development 
program set forth in Table 1.  As stated herein, all of the lots subject to the Series 2023 
Assessments have been platted.  To the extent that there is a replat of such Platted Units 
that results in a net decrease in the principal amount of Series 2023 Assessments to be 
assigned then a true-up or principal reduction payment will be required to cure the deficiency 
as further provided in the resolutions levying the Series 2023 Assessments.    
 
VIII. ADDITIONAL STIPULATIONS 

 
 Certain financing, development, and engineering data was provided by members of 
District staff, District underwriter, and/or the Developer.  The allocation methodology 
described herein was based on information provided by those professionals.  Rizzetta & 
Company, Incorporated makes no representations regarding said information beyond 
restatement of the factual information necessary for compilation of this Report. If there is 
anything contained in the Master Report that is inconsistent with the provisions of this 
Report, the provisions of this Report shall govern. For additional information on the Series 
2023 Bond structure and related items, please refer to the Limited Offering Memorandum 
associated with this transaction.  
  
 Rizzetta & Company, Incorporated, does not represent the District as a Municipal 
Advisor or Securities Broker nor is Rizzetta & Company, Incorporated, registered to provide 
such services as described in Section 15B of the Securities and Exchange Act of 1934, as 
amended.  Similarly, Rizzetta & Company, Incorporated, does not provide the District with 
financial advisory services or offer investment advice in any form. 
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TABLE 1:  SERIES 2023 DEVELOPMENT PLAN

PHASE 2 PHASE 2 PHASE 3 PHASE 5
PRODUCT EAU UNIT 3B UNIT 3C UNIT 5 UNIT 7 TOTAL

Single Family 1.00 76 74 99 92 341

341

Units

(1) All 341 lots are platted.

TOTAL: 76 74 99 92
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TABLE 2: SERIES 2023 PROJECT COST DETAIL

ESTIMATED 
IMPROVEMENTS COSTS

Clearing and Earthwork $3,007,600

Stormwater Systems $1,559,700

Water and Sewer Utilities $852,030

Roadway Improvements $1,714,300

Recreational Improvements $3,712,700

Entry Signage and Landscaping, Berm, Fencing, Fountains $0

Electric and Street Lighting $213,000

Engineering, Surveying, Planning, CEI $420,000

Total Construction Costs $11,479,330

Series 2023 Project Funded by Series 2023 Bonds

Additional Costs Funded by the Developer or Other Sources
Total Construction Costs

NOTE:  Infrastructure cost estimates provided by District Engineer.

$6,963,359

$4,515,971

$11,479,330
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TABLE 3: FINANCING INFORMATION - SERIES 2023 BONDS

Issue Date September 19, 2023
Final Maturity May 1, 2053
Principal Installments 30
Estimated Average Coupon Rate 5.70%
Estimated Maximum Annual Debt Service ("MADS") $528,695.00

SOURCES:
PAR AMOUNT $7,580,000
Original Issue Discount
Net Bond Proceeds

($17,138.55)
$7,562,861.45

USES:
Project Fund ($6,963,359.07)
Debt Service Reserve Fund (50% of MADS) ($264,347.50)
Capitalized Interest (thru 11/1/2023) ($49,329.88)
Underwriter's Discount ($113,700.00)
Costs of Issuance
Total Uses

($172,125.00)
($7,562,861.45)

Source: District Underwriter.

TABLE 4: FINANCING INFORMATION - SERIES 2023 ASSESSMENTS (1)

Interest Rate 5.70%

Initial Principal Amount $7,580,000

Aggregate Annual Installment $528,695.00
Estimated County Collection Costs 2.00% $11,248.83 (2)

Maximum Early Payment Discounts 4.00% $22,497.66 (2)

Total Annual Installment $562,441.49

(1) Ultimate collection schedule at the District's discretion.
(2) May vary as provided by law.
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TABLE 5: ASSESSMENT ALLOCATION - SERIES 2023 ASSESSMENTS (1)

PRODUCT PRODUCT 
TOTAL TOTAL PER UNIT ANNUAL PER UNIT 

PRODUCT UNITS (2)  EAU EAU'S PRINCIPAL (3) PRINCIPAL INSTLMT. (3)(4) INSTLMT. (4)

Single Family 341 1.00 341 $7,580,000.00 $22,228.74 $562,441.49 $1,649.39
TOTAL 341 341 $7,580,000.00 $562,441.49

(1) Allocation of Series 2023 Assessments to be levied. 
(2) Series 2023 Assessments to be absorbed by the 341 platted units within the Series 2023 Assessment Area.
(3) Product total shown for illustrative purposes and are not fixed per product type.
(4)  Includes estimated St. Johns County collection costs/payment discounts, which may fluctuate.
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PARCEL LEGAL DESCRIPTION PRODUCT
SERIES 2023 

PRINCIPAL / UNIT

SERIES 2023 
ANNUAL 

INSTALLMENT / 
UNIT (1)

1011831420 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831680 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1012850340 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850260 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850810 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1011832620 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832650 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011850910 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850010 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850480 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850750 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011831580 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831160 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831470 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831490 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831590 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831480 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831660 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831670 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831770 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831570 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831290 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831810 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831200 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831320 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831530 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831230 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831260 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831520 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831360 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831690 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831330 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831380 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831910 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831370 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831450 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831700 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831600 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831270 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831430 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831440 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831460 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831190 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831210 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831540 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
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PARCEL LEGAL DESCRIPTION PRODUCT
SERIES 2023 

PRINCIPAL / UNIT

SERIES 2023 
ANNUAL 

INSTALLMENT / 
UNIT (1)

ENTRADA COMMUNITY DEVELOPMENT DISTRICT  
SERIES 2023 ASSESSMENT LIEN ROLL

1011831340 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831400 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831550 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831650 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831250 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831310 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831560 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831500 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831510 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831240 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831350 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831390 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831410 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831750 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831820 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831840 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831900 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831220 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831180 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831720 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831730 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831790 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831830 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831300 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831610 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831640 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831710 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831740 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831760 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831780 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831170 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831800 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831860 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831880 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831630 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831620 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831850 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831870 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831890 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1011831280 ENTRADA PHASE 2 UNIT 3B Single Family $22,228.74 $1,649.39
1012850440 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850450 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850080 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850090 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850270 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
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SERIES 2023 

PRINCIPAL / UNIT

SERIES 2023 
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1012850890 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850720 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850020 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850040 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850180 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850910 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850140 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850480 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850580 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850590 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850600 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850750 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850980 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850990 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850220 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850880 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850110 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850940 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850030 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850210 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850230 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850500 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850070 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850620 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850630 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850250 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850100 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850660 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850670 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850150 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850640 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850730 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850400 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850370 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850710 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850790 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850350 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850510 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850690 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850900 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850920 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850490 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850520 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850420 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850430 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
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1012850800 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850460 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850470 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850950 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850190 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850280 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850290 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850300 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850330 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850860 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850410 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850960 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850760 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850830 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850850 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850530 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850650 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850010 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850200 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850310 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850320 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850870 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850930 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850540 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850560 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850740 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850780 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850820 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850050 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850060 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850380 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850680 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850550 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850120 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850700 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850610 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850390 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850240 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850570 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850770 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850840 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850130 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850360 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850160 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1012850170 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
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1012850970 ENTRADA PHASE 3 UNIT 5 Single Family $22,228.74 $1,649.39
1011832520 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832100 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831940 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831950 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832010 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832030 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832090 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831990 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832000 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832070 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832180 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832200 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832410 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832530 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832550 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832140 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832270 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832340 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832360 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832400 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832470 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832510 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832540 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832560 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832570 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832590 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831960 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831970 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832020 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832040 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832050 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832060 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832080 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832150 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832230 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832350 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832370 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832420 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832480 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832600 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832630 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831920 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831930 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011831980 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
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1011832110 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832170 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832190 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832220 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832240 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832260 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832280 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832300 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832310 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832460 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832500 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832580 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832610 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832640 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832120 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832130 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832160 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832210 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832250 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832290 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832320 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832330 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832380 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832390 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832430 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832440 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832450 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011832490 ENTRADA PHASE 2 UNIT 3C Single Family $22,228.74 $1,649.39
1011850160 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850180 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850260 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850800 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850630 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850680 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850690 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850900 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850250 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850040 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850810 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850020 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850290 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850330 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850530 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850760 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850370 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
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1011850210 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850770 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850170 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850850 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850870 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850090 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850120 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850140 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850920 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850540 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850780 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850790 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850450 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850470 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850500 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850510 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850550 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850570 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850580 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850350 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850380 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850660 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850220 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850710 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850490 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850590 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850620 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850270 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850280 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850720 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850730 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850740 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850060 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850670 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850240 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850300 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850080 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850150 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850200 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850860 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850890 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850130 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850190 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850390 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850840 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
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1011850310 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850320 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850030 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850400 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850420 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850520 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850560 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850650 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850700 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850360 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850600 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850440 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850460 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850610 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850050 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850070 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850830 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850640 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850230 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850100 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850110 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850340 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850820 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850410 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850430 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39
1011850880 ENTRADA PHASE 4 UNIT 7 Single Family $22,228.74 $1,649.39

TOTAL $7,580,000.00 $562,441.49

(1) Includes estimated county collection costs/payment discounts, which may fluctuate.
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RESOLUTION 2023-12 
 

A RESOLUTION OF THE ENTRADA COMMUNITY 
DEVELOPMENT DISTRICT AUTHORIZING DISTRICT 
PROJECTS FOR CONSTRUCTION AND/OR ACQUISITION 
OF INFRASTRUCTURE IMPROVEMENTS; EQUALIZING, 
APPROVING, CONFIRMING, AND LEVYING SPECIAL 
ASSESSMENTS ON PROPERTY SPECIALLY BENEFITED 
BY SUCH PROJECTS TO PAY THE COST THEREOF; 
PROVIDING FOR THE PAYMENT AND THE COLLECTION 
OF SUCH SPECIAL ASSESSMENTS BY THE METHODS 
PROVIDED FOR BY CHAPTERS 170, 190 AND 197, FLORIDA 
STATUTES; CONFIRMING THE DISTRICT'S INTENTION 
TO ISSUE SPECIAL ASSESSMENT BONDS; MAKING 
PROVISIONS FOR TRANSFERS OF REAL PROPERTY TO 
HOMEOWNERS ASSOCIATIONS, PROPERTY OWNERS 
ASSOCIATION AND/OR GOVERNMENTAL ENTITIES; 
PROVIDING FOR THE RECORDING OF AN ASSESSMENT 
NOTICE; PROVIDING FOR SEVERABILITY, CONFLICTS 
AND AN EFFECTIVE DATE. 
 

RECITALS 

WHEREAS, Entrada Community Development District (the “District”) previously indicated 
its intention to construct certain types of infrastructure improvements and to finance such 
infrastructure improvements through the issuance of bonds, which bonds would be repaid by the 
imposition of special assessments on benefited property within the District; and 
 

WHEREAS, the District Board of Supervisors (the “Board”) noticed and conducted a public 
hearing pursuant to Chapters 170, 190 and 197, Florida Statutes, relating to the imposition, levy, 
collection and enforcement of such assessments. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE ENTRADA COMMUNITY 
DEVELOPMENT DISTRICT AS FOLLOWS: 

 
SECTION 1.  AUTHORITY FOR THIS RESOLUTION.  This Resolution is adopted 

pursuant to Chapters 170, 190 and 197, Florida Statutes, including without limitation, Section 
170.08, Florida Statutes. 
 

SECTION 2.  FINDINGS.  The Board hereby finds and determines as follows: 
 

(a) The District is a local unit of special-purpose government organized and existing 
under and pursuant to Chapter 190, Florida Statutes, as amended. 

(b) The District is authorized by Chapter 190, Florida Statutes, to finance, fund, plan, 
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establish, acquire, install, equip, operate, extend, construct or reconstruct stormwater management 
system, roadway improvements, water, sewer and electrical utility systems, recreational 
improvements, undergrounding of electric improvements, landscape and hardscape improvements 
and other infrastructure projects and services necessitated by the development of, and serving lands 
within, the District (collectively, “Improvements”). 

(c) The District is authorized by Chapter 190, Florida Statutes, to levy and impose 
special assessments to pay all, or any part of, the cost of such infrastructure projects and services and 
to issue special assessment bonds payable from such special assessments as provided in Chapters 
170, 190 and 197, Florida Statutes. 

(d)  It is necessary to the public health, safety and welfare and in the best interests of the 
District that: (i) the District provide the Improvements (the “Project”), the nature and location of 
which was initially described in Resolution 2023-06 and is shown in the Engineer’s Report for 
Capital Improvements for Infrastructure, dated May 20, 2021  as supplemented by the First 
Supplemental Engineer’s Report dated August 5, 2023 (together, the “Engineer’s Report”), and 
which Project’s plans and specifications are on file in the District’s  records office at 2806 North 
Fifth Street, Unit 403, St. Augustine, Florida 32084 (“District Manager’s Office”); (ii) the cost of 
such Project be assessed against the lands specially benefited by such Project; and (iii) the District 
issue bonds to provide funds for such purposes pending the receipt of such special assessments. 

(e) The provision of said Project, the levying of such Special Assessments (hereinafter 
defined) and the sale and issuance of such bonds serves a proper, essential, and valid public purpose 
and is in the best interests of the District, its landowners and residents. 

(f) In order to provide funds with which to pay a portion of the costs of the Project which 
are to be assessed against the benefitted properties, pending the collection of such Special 
Assessments, it is necessary for the District from time to time to sell and issue its Special 
Assessment Bonds, in one or more series (the “Bonds”). 

(g) By Resolution 2023-06, the Board determined to provide the Project and to defray the 
costs thereof by making Special Assessments on benefited property and expressed an intention to 
issue Bonds, notes or other specific financing mechanisms to provide a portion of the funds needed 
for the Project prior to the collection of such Special Assessments.  Resolution 2023-06 was adopted 
in compliance with the requirements of Section 170.03, Florida Statutes, and prior to the time it was 
adopted, the requirements of Section 170.04, Florida Statutes, had been met. 

(h) As directed by Resolution 2023-06, said Resolution 2023-06 was published as 
required by Section 170.05, Florida Statutes, and a copy of the publisher’s affidavit of publication is 
on file with the Secretary of the Board. 

(i) As directed by Resolution 2023-06, a preliminary assessment roll was adopted and 
filed with the Board as required by Section 170.06, Florida Statutes. 

(j) As required by Section 170.07, Florida Statutes, upon completion of the preliminary 
assessment roll, the Board adopted Resolution 2023-06 fixing the time and place of a public hearing 
at which owners of the property to be assessed and other persons interested therein may appear 
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before the Board and be heard as to: (i) the propriety and advisability of making the infrastructure 
improvements constituting the Project, (ii) the cost thereof, (iii) the manner of payment therefore, 
and (iv) the amount thereof to be assessed against each specially benefited property or parcel and 
provided for publication of notice of such public hearing and individual mailed notice in accordance 
with Chapters 170, 190 and 197, Florida Statutes. 

(k) Notice of such public hearing was given by publication and also by mail as required 
by Section 170.07, Florida Statutes.  Affidavits as to such publications and mailings are on file at the 
District Manager’s Office.  

(l) On September 12, 2023, at the time and place specified in Resolution 2023-06 and 
notice referred to in paragraph (k) above, the Board met as an Equalization Board and heard and 
considered all complaints and testimony as to the matters described in paragraph (j) above.  The 
Board has made such modifications in the preliminary assessment roll as it deems necessary, just and 
right in the making of the final assessment roll. 

(m) Having considered the estimated costs of the Project, estimates of financing costs and 
all complaints and evidence presented at such public hearing, the Board further finds and determines: 

(i) that the estimated costs of the Project are as specified in the Engineer’s 
Report (attached as Exhibit A hereto and incorporated herein by this reference), 
which Engineer’s Report is hereby adopted and approved, and that the amount of 
such costs is reasonable and proper; and 

(ii)  it is reasonable, proper, just and right to assess the cost of such Project 
against the properties within the District specially benefited thereby using the method 
determined by the Board set forth in the Master Special Assessment Allocation 
Report (Expansion Parcels) dated August 9, 2023 (the “Assessment Report”) 
attached hereto as Exhibit B and incorporated herein by this reference, which results 
in allocation of assessments in the manner set forth in the final assessment roll 
included therein (the “Special Assessments”); and 

(iii) it is hereby declared that the Project will constitute a special benefit to all 
parcels of real property listed on said final assessment roll and that the benefit, in the 
case of each such parcel, will be equal to or in excess of the Special Assessments 
thereon when allocated as set forth in Exhibit B; and 

(iv) it is in the best interests of the District that the Special Assessments be paid 
and collected as herein provided. 

SECTION 3.  AUTHORIZATION OF DISTRICT PROJECT.  That certain Project for 
construction of infrastructure improvements initially described in Resolution 2023-06, and more 
specifically identified and described in Exhibit A attached hereto, is hereby authorized and approved 
and the proper officers, employees and/or agents of the District are hereby authorized and directed to 
take such further action as may be necessary or desirable to cause the same to be made. 
 

SECTION 4.  ESTIMATED COST OF IMPROVEMENTS.  The total estimated costs of 
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the Project and the costs to be paid by Special Assessments on all specially benefited property are set 
forth in Exhibits A and B, respectively, hereto. 
 

SECTION 5.  EQUALIZATION, APPROVAL, CONFIRMATION AND LEVY OF 
SPECIAL ASSESSMENTS.  The Special Assessments on parcels specially benefited by the 
Project, all as specified in the final assessment roll set forth in Exhibit B, attached hereto, are hereby 
equalized, approved, confirmed and levied.  Immediately following the adoption of this Resolution 
these Special Assessments, as reflected in Exhibit B, attached hereto, shall be recorded by the 
Secretary of the Board of the District in a special book, to be known as the “Improvement Lien 
Book.” The Special Assessment or assessments against each respective parcel shown on such final 
assessment roll and interest, costs and penalties thereon, as hereafter provided, shall be and shall 
remain a legal, valid and binding first lien on such parcel until paid and such lien shall be coequal 
with the lien of all state, county, district, municipal or other governmental taxes and superior in 
dignity to all other liens, titles and claims.  Prior to the issuance of any bonds, including refunding 
bonds, the District may, by subsequent resolution, adjust the acreage assigned to particular parcel 
identification numbers listed on the final assessment roll to reflect accurate apportionment of acreage 
within the District amongst individual parcel identification numbers. The District may make any 
other such acreage and boundary adjustments to parcels listed on the final assessment roll as may be 
necessary in the best interests of the District as determined by the Board by subsequent resolution.  
Any such adjustment in the assessment roll shall be consistent with the requirements of law.  In the 
event the issuance of bonds, including refunding bonds, by the District would result in a decrease of 
the Special Assessments, then the District shall by subsequent resolution, adopted within sixty (60) 
days of the sale of such bonds at a publicly noticed meeting and without the need for further public 
hearing, evidence such a decrease and amend the final assessment roll as shown in the Improvement 
Lien Book to reflect such a decrease. 
 

SECTION 6.  FINALIZATION OF SPECIAL ASSESSMENTS.  When the entire Project 
has both been constructed or otherwise provided to the satisfaction of the Board, the Board shall 
adopt a resolution accepting the same and determining the actual costs (including financing costs) 
thereof, as required by Sections 170.08 and 170.09, Florida Statutes.  Pursuant to the provisions of 
Section 170.08, Florida Statutes, regarding completion of a project funded by a particular series of 
Bonds, the District shall credit to each Special Assessment the difference, if any, between the 
Special Assessment as hereby made, approved and confirmed and the actual costs incurred in 
completing the Project.  In making such credits, no credit shall be given for bond financing costs, 
capitalized interest, funded reserves or bond discounts.  Such credits, if any, shall be entered in the 
Improvement Lien Book.  Once the final amount of Special Assessments for the entire Project has 
been determined, the term “Special Assessment” shall, with respect to each parcel, mean the sum of 
the costs of the Project.  

 
SECTION 7.  PAYMENT OF SPECIAL ASSESSMENTS AND METHOD OF 

COLLECTION. 
 

(a) The Special Assessments may be paid in not more than thirty (30) substantially equal 
consecutive annual installments of principal and interest.  The Special Assessments may be paid in 
full without interest at any time within thirty (30) days after the completion of the Project and the 
adoption by the Board of a resolution accepting the Project; provided, however, that the Board shall 
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at any time make such adjustments by resolution, at a noticed meeting of the Board, to that payment 
schedule as may be necessary and in the best interests of the District to account for changes in long 
and short term debt as actually issued by the District.  At any time subsequent to thirty (30) days 
after the Project has been completed and a resolution accepting the Project has been adopted by the 
Board, the Special Assessments may be prepaid in full including interest amounts to the next 
succeeding interest payment date or to the second succeeding interest payment date if such a 
prepayment is made within forty-five (45) calendar days before an interest payment date.  The owner 
of property subject to Special Assessments may prepay the entire remaining balance of the Special  
Assessments or a portion of the remaining balance of the Special Assessment at any time if there is 
also paid, in addition to the prepaid principal balance of the Special Assessment, an amount equal to 
the interest that would otherwise be due on such prepaid amount on the next succeeding interest 
payment date, or, if prepaid during the forty-five (45) day period preceding such interest payment 
date, to the interest payment date following such next succeeding interest payment date.  Prepayment 
of Special Assessments does not entitle the property owner to any discounts for early payment.  

(b) The District may elect to use the method of collecting Special Assessments 
authorized by Sections 197.3632 and 197.3635, Florida Statutes (the “Uniform Method”). The 
District has heretofore taken or will use its best efforts to take as timely required, any necessary 
actions to comply with the provisions of said Sections 197.3632 and 197.3635, Florida Statutes.  
Such Special Assessments may be subject to all of the collection provisions of Chapter 197, Florida 
Statutes.  Notwithstanding the above, in the event the Uniform Method of collecting its special or 
non-ad valorem assessments is not available to the District in any year, or if determined by the 
District to be in its best interest, the Special Assessments may be collected as is otherwise permitted 
by law.  The District may, in its sole discretion, collect Special Assessments by directly assessing 
landowner(s) and enforcing said collection in any manner authorized by law.  Such special 
assessments shall at all times be collected in a manner consistent with applicable trust indenture. 

(c) For each year the District uses the Uniform Method, the District shall enter into an 
agreement with the Tax Collector of St. Johns County who may notify each owner of a lot or parcel 
within the District of the amount of the special assessment, including interest thereon, in the manner 
provided in Section 197.3635, Florida Statutes. 

 
SECTION 8.  APPLICATION OF TRUE-UP PAYMENTS.   
 
(a) There may be required from time to time certain true-up payments as specified the 

Assessment Report and in supplemental assessment methodology reports.  As parcels of land or lots 
are platted, the Special Assessments securing the Bonds shall be allocated as set forth in such 
reports.  In furtherance thereof, at such time as parcels or land or lots are platted, it shall be an 
express condition of the lien established by this Resolution that any and all initial plats of any 
portion of the lands within the District, as the District’s boundaries may be amended from time to 
time, shall be presented to the District Manager for review, approval and calculation of the 
percentage of acres and numbers of units which will be, after the plat, considered to be developed. 
No further action by the Board shall be required.  The District’s review shall be limited solely to this 
function and the enforcement of the lien established by this Resolution.  The District Manager shall 
cause the Special Assessments to be reallocated to the units being platted and the remaining property 
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in accordance with such the Assessment Report and supplemental assessment methodology reports, 
cause such reallocation to be recorded in the District’s Improvement Lien Book, and shall perform 
the true-up calculations described in Exhibit B, which process is incorporated herein as if fully set 
forth.  Any resulting true-up payment shall become due and payable that tax year by the 
landowner(s) of record of the remaining property, in addition to the regular assessment installment 
payable with respect to the remaining developable acres.   

(b) The District will take all necessary steps to ensure that true-up payments are made in 
a timely fashion to ensure its debt service obligations are met.  The District shall record all true-up 
payments in its Improvement Lien Book. 

(c) The foregoing is based on the District's understanding with the majority landowner 
that it intends to develop the unit numbers and types shown in Exhibit B, on the net developable 
acres and is intended to provide a formula to ensure that the appropriate ratio of the Special 
Assessments to developable acres is maintained if fewer units are developed.  However, no action by 
the District prohibits more than the maximum units shown in Exhibit B from being developed.  In 
no event shall the District collect Special Assessments pursuant to this Resolution in excess of the 
total debt service related to the Project, including all costs of financing and interest.  The District 
recognizes that such events as regulatory requirements and market conditions may affect the timing 
and scope of the development in the District.  If the strict application of the True-Up Methodology to 
any assessment reallocation pursuant to this paragraph would result in Special Assessments collected 
in excess of the District's total debt service obligation for the Project, the Board shall by resolution 
take appropriate action to equitably reallocate the Special Assessments.  Further, upon the District’s 
review of the final plat for the developable acres, any unallocated Special Assessments shall become 
due and payable and must be paid prior to the District’s approval of that plat.  

(d) The application of the monies received from true-up payments or assessments to the 
actual debt service obligations of the District, whether long term or short term, shall be set forth in 
the supplemental assessment resolution adopted for each series of Bonds actually issued.  Such 
subsequent resolution shall be adopted at a noticed meeting of the District, and shall set forth the 
actual amounts financed, costs of issuance, expected costs of collection, and the total amount of the 
assessments pledged to that issue, which amount shall be consistent with the lien imposed by this 
Resolution.  

SECTION 9. PROPERTY OWNED BY HOMEOWNERS ASSOCIATIONS, 
PROPERTY OWNERS ASSOCIATIONS OR GOVERNMENAL ENTITIES.  Property owned 
by units of local, state, and federal government shall not be subject to the Special Assessments 
without specific consent thereto.  In addition, property owned by a property owners association or 
homeowners association that is exempt from special assessments under Florida law shall not be 
subject to the Special Assessments.  If at any time, any real property on which Special Assessments 
are imposed by this Resolution is (i) sold or otherwise transferred to a unit of local, state, or federal 
government (without consent of such governmental unit to the imposition of Special Assessments 
thereon) or (ii) if such property would be exempt from Special Assessments under Florida law, is 
transferred to a property owners association or homeowners association, all future unpaid Special 
Assessments for such tax parcel shall become due and payable immediately prior to such transfer 
without any further action of the District. In the event that property transitions from ownership by (i) 
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units of local, state, or federal government or (ii) a homeowner or property owners association to 
developable property, the District reserves the right to reallocate Special Assessments to include 
such property. 
 

SECTION 9.  ASSESSMENT NOTICE. The District’s Secretary is hereby directed to 
record a general Notice of Assessments in the Official Records of St. Johns County, Florida, which 
shall be updated from time to time in a manner consistent with changes in the boundaries of the 
District.   
 

SECTION 10.  SEVERABILITY.  If any section or part of a section of this Resolution be 
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a 
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that such 
other section or part of a section of this Resolution is wholly or necessarily dependent upon the 
section or part of a section so held to be invalid or unconstitutional. 
 

SECTION 11.  CONFLICTS.  All resolutions or parts thereof in conflict herewith are, to 
the extent of such conflict, superseded and repealed. 
 

SECTION 12.  EFFECTIVE DATE.  This Resolution shall become effective upon its 
adoption. 
 
 

[Remainder of this page intentionally left blank] 
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APPROVED AND ADOPTED this 12th day of September 2023. 
 
ATTEST:  ENTRADA COMMUNITY  

  DEVELOPMENT DISTRICT 
 
 
 
________________________________  ____________________________________ 
Secretary      Chairman, Board of Supervisors 
 
Exhibit A:  Engineer’s Report for Capital Improvements for Infrastructure, dated May 20, 2021; 

First Supplemental Engineer’s Report, dated August 5, 2023 
Exhibit B:   Master Special Assessment Allocation Report (Expansion Parcels) dated August 9, 

2023 
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RESOLUTION 2023-13 
 
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
ENTRADA COMMUNITY DEVELOPMENT DISTRICT SETTING 
FORTH THE SPECIFIC TERMS OF THE DISTRICT’S CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2023; CONFIRMING THE 
DISTRICT’S PROVISION OF THE SERIES 2023 PROJECT; MAKING 
CERTAIN FINDINGS AND CONFIRMING ENGINEER’S REPORT AND 
SUPPLEMENTAL ASSESSMENT METHODOLOGY REPORT; 
CONFIRMING, ALLOCATING AND AUTHORIZING THE 
COLLECTION OF SPECIAL ASSESSMENTS SECURING THE SERIES 
2023 BONDS; PROVIDING FOR THE APPLICATION OF TRUE-UP 
PAYMENTS;  PROVIDING FOR A SUPPLEMENT OF THE 
IMPROVEMENT LIEN BOOK; PROVIDING FOR THE RECORDING OF 
A NOTICE OF SERIES 2023 SPECIAL ASSESSMENTS; PROVIDING FOR 
CONFLICTS, SEVERABILITY AND AN EFFECTIVE DATE 
 
WHEREAS, the Entrada Community Development District (“District”), has previously 

indicated its intention to undertake, install, establish, construct or acquire certain public 
improvements and to finance such public improvements through the imposition of special 
assessments on benefited property within the District and the issuance of bonds; and  

 
 WHEREAS, the District’s Board of Supervisors (“Board”), has previously adopted, after 
notice and public hearing, Resolution 2023-12, relating to the imposition, levy, collection and 
enforcement of such special assessments; and 
 
 WHEREAS, pursuant to and consistent with the terms of Resolution 2023-12, this 
Resolution shall set forth the terms of bonds issued by the District, and apply the adopted special 
assessment methodology to the actual scope of the project to be completed with a series of bonds 
and the terms of the bond issue; and 
 

WHEREAS, on September 7, 2023, the District entered into a Bond Purchase Contract 
whereby it agreed to sell $7,580,000 of its Capital Improvement Revenue Bonds, Series 2023 
(“Series 2023 Bonds”); and 

 
 WHEREAS, the District desires to set forth the particular terms of the sale of the Series 2023 
Bonds and to confirm the liens of the levy of special assessments securing the Series 2023 Bonds. 
 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE ENTRADA COMMUNITY 
DEVELOPMENT DISTRICT AS FOLLOWS: 

 
 SECTION 1.  INCORPORATION OF RECITALS. All of the above representations, findings 
and determinations contained above are recognized as true and accurate and are expressly 
incorporated into this Resolution. 
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SECTION 2.  AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted pursuant 
to the provisions of Florida law, including without limitation, Chapters 170, 190 and 197, Florida 
Statutes, and Resolution 2023-12. 
 
 SECTION 3.  MAKING CERTAIN FINDINGS; APPROVING THE ENGINEER’S REPORT AND 
SUPPLEMENTAL ASSESSMENT REPORT. The Board hereby finds and determines as follows: 
 
 (a)  On September 12, 2023, the District, after due notice and public hearing, adopted 
Resolution 2023-12, which, among other things, equalized, approved, confirmed and levied special 
assessments on property benefiting from the improvements authorized by the District. That 
Resolution provides that as each series of bonds is issued to fund all or any portion of the District’s 
improvements, a supplemental resolution will be adopted to set forth the specific terms of each 
series of the bonds and certify the amount of the liens of the special assessments securing any 
portion of the bonds, including interest, cost of issuance, the number of payments due, any true-
up amounts and the application of any true-up proceeds. 
 
 (b)  The First Supplemental Engineer’s Report, dated August 5, 2023, attached to this 
Resolution as Exhibit A (“Engineer’s Report” or “Improvement Plan”), identifies and describes a 
portion of the District’s capital improvement plan, which will be funded by the Series 2023 Bonds 
(“Series 2023 Project”). The Series 2023 Project comprises approximately $11,479,330 of those 
costs. The District hereby confirms that the Series 2023 Project serves a proper, essential and valid 
public purpose. The Engineer’s Report is hereby approved, adopted, and confirmed. The District 
ratifies its use in connection with the sale of the Series 2023 Bonds. 
 
 (c)  The Final Supplemental Special Assessment Allocation Report, Capital 
Improvement Revenue Bonds, Series 2023, dated September 7, 2023, attached to this Resolution 
as Exhibit B (“Supplemental Assessment Report”), applies the District’s Master Special 
Assessment Allocation Report (Expansion Parcels) dated August 9, 2023 (“Master Assessment 
Report”) to the Series 2023 Project and the actual terms of the Series 2023 Bonds. The 
Supplemental Assessment Report is hereby approved, adopted and confirmed. The District ratifies 
its use in connection with the sale of the Series 2023 Bonds. 
 
 (d)  The Series 2023 Project will specially benefit those lands within the District 
(“Series 2023 Assessment Area”), a legal description of which is attached hereto as Exhibit C. It 
is reasonable, proper, just and right to assess the costs of the Series 2023 Project financed with the 
Series 2023 Bonds to the specially-benefited properties within the District as set forth in 
Resolution 2023-12, and this Resolution. 
 
 SECTION 4. CONFIRMATION OF MAXIMUM ASSESSMENT LIEN FOR SERIES 2023 BONDS. 
As provided in Resolution 2023-12, this Resolution is intended to set forth the terms of the Series 
2023 Bonds and the final amount of the lien of the special assessments securing those bonds. The 
Series 2023 Bonds, in a par amount of $7,580,000 shall bear such rates of interest and maturity as 
shown on Exhibit D attached hereto. The final payment on the Series 2023 Bonds shall be due on 
November 1, 2053. The estimated sources and uses of funds of the Series 2023 Bonds shall be as 
set forth in Exhibit E. The debt service due on the Series 2023 Bonds is set forth on Exhibit F 
attached hereto. The lien of the special assessments securing the Series 2023 Bonds on the Series 
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2023 Assessment Area shall be the principal amount due on the Series 2023 Bonds, together with 
accrued but unpaid interest thereon, and together with the amount by which annual assessments 
are grossed up to include early payment discounts required by law and costs of collection. The 
Series 2023 Bonds are secured solely by the lien against the Series 2023 Assessment Area. 
 
 SECTION 5. ALLOCATION OF ASSESSMENTS SECURING SERIES 2023 BONDS. 
 
 (a)   The special assessments for the Series 2023 Bonds (“Series 2023 Assessments”) 
shall be allocated in accordance with Exhibit B, which allocation shall initially be on an acreage 
basis and further allocated as lands are platted. The Supplemental Assessment Report is consistent 
with the Master Assessment Report. The Supplemental Assessment Report, considered herein, 
reflects the actual terms of the issuance of the Series 2023 Bonds. The estimated costs of collection 
of the Series 2023 Assessments for the Series 2023 Bonds are as set forth in the Supplemental 
Assessment Report. 
 
 (b)   The lien of the Series 2023 Assessments includes all property within the Series 
2023 Assessment Area, and as such land is ultimately defined and set forth in any plats, certificates 
of occupancy or other designations of developable acreage. It is intended that as lots are platted, 
the Series 2023 Assessments will be assigned to the 341 platted lots located within the Series 2023 
Assessment Area of the Improvement Plan. 

 
 (c)   Taking into account capitalized interest and earnings on certain funds and accounts 
as set forth in the Master Trust Indenture and Second Supplemental Trust Indenture, dated as of 
September 1, 2021 and September 1, 2023 respectively, the District shall begin annual collection 
of the Series 2023 Assessments using the methods available to it by law. Debt service payments 
and semi-annual installments of interest are reflected on Exhibit F. 
 
 (d)   The District hereby certifies the Series 2023 Assessments for collection and directs 
staff to take all actions necessary to meet the time and other deadlines imposed by St. Johns County 
and Florida law for collection. The District Manager shall prepare or cause to be prepared each 
year an assessment roll for purposes of effecting the collection of the Series 2023 Assessments and 
present same to the Board as required by law. The District Manager is further directed and 
authorized to take all actions necessary to collect the Series 2023 Assessments on property using 
methods available to the District authorized by Florida law in order to provide for the timely 
payment of debt service. 
 
 SECTION 6. APPROVAL OF TRUE-UP PROCESS AND APPLICATION OF TRUE-UP 
PAYMENTS. Pursuant to Resolution 2023-12 , there may be required from time to time certain true-
up payments. As parcels of land are included in a plat or certificate of occupancy, the Series 2023 
Assessments shall be allocated as set forth in Resolution 2023-12, this Resolution, and the 
Supplemental Assessment Report. The District shall apply all true-up payments related to the 
Series 2023 Bonds only to the credit of the Series 2023 Bonds. All true-up payments, as well as 
all other prepayments of Series 2023 Assessments, shall be deposited into the accounts specified 
in the Second Supplemental Trust Indenture governing the Series 2023 Bonds. 
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 SECTION 7.  IMPROVEMENT LIEN BOOK. Immediately following the adoption of this 
Resolution, the special assessments as reflected herein shall be recorded by the Secretary of the 
Board in the District’s Improvement Lien Book. The Series 2023 Assessments against each 
respective parcel shall be and shall remain a legal, valid and binding first lien on such parcel until 
paid and such lien shall be coequal with the lien of all state, county, district, municipal or other 
governmental taxes and superior in dignity to all other liens, titles, and claims. 
 
 SECTION 8.  OTHER PROVISIONS REMAIN IN EFFECT. This Resolution is intended to 
supplement Resolution 2021-42, which remains in full force and effect. This Resolution and 
Resolution 2023-12, shall be construed to the maximum extent possible to give full force and effect 
to the provisions of each resolution. All District resolutions or parts thereof in actual conflict with 
this Resolution are, to the extent of such conflict, superseded and repealed. 

 
 SECTION 9.  ASSESSMENT NOTICE. The District’s Secretary is hereby directed to record 
a Notice of Series 2023 Special Assessments in the Official Records of St. Johns County, Florida, 
or such other instrument evidencing the actions taken by the District. 
 
 SECTION 10.  SEVERABILITY. If any section or part of a section of this Resolution be 
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a 
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that 
such other section or part of a section of this Resolution is wholly or necessarily dependent upon 
the section or part of a section so held to be invalid or unconstitutional. 
 

SECTION 11.  EFFECTIVE DATE. This Resolution shall become effective upon its 
adoption. 
 

[Remainder of this page left intentionally blank] 
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APPROVED and ADOPTED this 12th  day of September, 2023. 
 
ATTEST: ENTRADA COMMUNITY 

DEVELOPMENT DISTRICT 
 
 
_______________________________  ____________________________________ 
Secretary / Assistant Secretary   Chairperson, Board of Supervisors 
 

Exhibit A First Supplemental Engineer’s Report, dated August 5, 2023 
Exhibit B Final Supplemental Special Assessment Allocation Report, Capital Improvement 

Revenue Bonds, Series 2023, dated September 7, 2023 
Exhibit C Legal Description 
Exhibit D Maturities and Coupons of Series 2023 Bonds 
Exhibit E Sources and Uses of Funds for Series 2023 Bonds 
Exhibit F Annual Debt Service Payment Due on Series 2023 Bonds 
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EXHIBIT A 
First Supplemental Engineer’s Report, dated August 5, 2023
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EXHIBIT B 
Final Supplemental Special Assessment Allocation Report, Capital Improvement Revenue Bonds, 

Series 2023, dated September 12, 2023
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EXHIBIT C 
Legal Description 

 
 

Lots 116 – 191 of ENTRADA PHASE 2 UNIT 3B, as recorded in Map Book 116 Page 69 of 
the official records of St. Johns County, Florida. 
 
Lots 192 - 265 of ENTRADA PHASE 2 UNIT 3C, as recorded in Map Book 119 Page 61 of 
the official records of St. Johns County, Florida. 
 
Lots 1 - 99 of ENTRADA PHASE 3 UNIT 5, as recorded in Map Book 118 Page 28 of the 
official records of St. Johns County, Florida. 
 
Lots 1 - 92 of ENTRADA PHASE 4 UNIT 7, as recorded in Map Book 120 Page 87 of the 
official records of St. Johns County, Florida. 
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EXHIBIT D 
Maturities and Coupons of Series 2023 Bonds 
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EXHIBIT E 
Sources and Uses of Funds for Series 2023 Bonds 
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EXHIBIT F 
Annual Debt Service Payment Due on Series 2023 Bonds 
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THIS INSTRUMENT PREPARED BY 
AND RECORD AND RETURN TO: 
Mark C. Dearing, Esq. 
4220 Race Track Road 
St. Johns, FL 32259 
 
 

 
 
 
 
 

WARRANTY DEED 
 
 THIS WARRANTY DEED made and executed as of the ____ day of    , 2023, 
by D.R. HORTON, INC. – JACKSONVILLE, a Delaware corporation, whose address is 4220 Race Track 
Road, St. Johns, FL 32259 (“Grantor”), to ENTRADA COMMUNITY DEVELOPMENT DISTRICT, a 
local unit of special purpose government established and existing under Chapter 190, Florida Statutes with 
offices located at 2806 N. Fifth Street, Unit 403, St. Augustine, FL 32084 (“Grantee”). 
 

W I T N E S S E T H: 
 
 That Grantor, subject to the easement rights reserved by Grantor herein, for and in consideration of 
the sum of TEN & No/100 Dollars and other valuable considerations, receipt and sufficiency of which are 
hereby acknowledged, by these presents does grant, bargain, sell, alien, remise, release, convey and confirm 
unto Grantee, all that certain land situate in St. Johns County, Florida and more particularly described in 
Exhibit “A” attached hereto and made a part hereof (the “Property”). 
 
 TOGETHER WITH all tenements, hereditaments and appurtenances thereto belonging or in 
anywise appertaining; 
 
 TO HAVE AND TO HOLD the Property in fee simple forever. 
  
 And Grantor hereby covenants with and warrants to Grantee that Grantor is lawfully seized of the 
Property in fee simple; that Grantor has good right and lawful authority to sell and convey the Property; 
that Grantor hereby fully warrants the title to the Property and will defend the same against the lawful 
claims of all persons claiming by, through or under Grantor, but against none other, provided however 
that the Property is conveyed subject to existing easements, covenants, restrictions and other matters of 
record.  Grantee hereby covenants and agrees that it shall assume and perform the obligations set forth in 
all such recorded instruments insofar as they relate to the Property. 
 
  
 
 

[SIGNATURES ON NEXT PAGE] 
 
 



 IN WITNESS WHEREOF, Grantor has signed and sealed these presents the day and year first above 
written. 
 
Signed, sealed and delivered 
in our presence: 
       D.R. HORTON, INC. – JACKSONVILLE, a  
       Delaware corporation 
       
Print Name:       By:        
       Print Name:  John E. Zakoske    
       Its:   Vice President    
        
Print Name:       
 
STATE OF FLORIDA 
COUNTY OF ST. JOHNS 
 
 The foregoing instrument was acknowledged before me by means of physical presence this ____ 
day of                      , 2023 by  John E. Zakoske  , the  Vice President  of D.R. Horton, 
Inc. – Jacksonville, a Delaware corporation, on behalf of the corporation, who _X___ is/are personally 
known to me or ____ who provided ___________________ as identification. 
 
              
       Notary Public, State and County Aforesaid 
       Print Name:  Deborah E. McClure   
       Commission No.:  GG 967814   
       My Commission Expires:  July 10, 2024  
 
 



  
Exhibit “A” 

 
 
 

Title to all drainage easements, rights of way (Albacete Road, Aveiro Way, Orellana Road, Porto Court), 
Tracts A and D (Stormwater Management Facility); Tract E (Conservation Area); Tracts B, C, F and I 
(Open Space); Tracts G and H (50’ Landscape Buffer); and all other easements not otherwise dedicated, 
all as contained within the plat of Entrada Phase 2 Unit 4 in Map Book 116, Pages 52-55, inclusive, of the 
current public records of St. Johns County, Florida. 
 
Together and Including 
 
Title to all drainage easements, rights of way (Encanto Way, Tordera Lane, Orellana Road, Mula Court), 
Tracts B, E and F (Stormwater Management Facility); Tract J (Conservation Area); Tracts A, G and I 
(Open Space); Tracts C and D (50’ Landscape Buffer); Tract H (10’ Perimeter Buffer) and all other 
easements not otherwise dedicated, all as contained within the plat of Entrada Phase 3 Unit 5 in Map 
Book 118, Pages 28-31, inclusive, of the current public records of St. Johns County, Florida. 
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